Nationwide’

NATIONWIDE LIFE INSURANCE COMPANY
ONE NATIONWIDE PLAZA

COLUMBUS, OHIO 43215

1-800-255-7566

Nationwide Life Insurance Company is a Stock Life Insurance Company, organized under the laws of the State of
Ohio.

Nationwide Life Insurance Company (“Nationwide™) will provide the benefits de€eribed in the Contract. The
Contract is provided in consideration of the Application and Deposit(s) made /Jy:

(The “Contract Owpd 2

Effective Date of Contract:

Issue Date of Contract:

Jurisdiction:

This Contract is issued by Nationwide in consideration . he application and Deposits by the Contract Owner. The

Contract Owner accepts the Contractysubject to all ¥s terms and conditions as set forth in this document as well as
any endorsements or amendments.

Executed for Nationwide ¢n the “Effectivi Date of the Contract” by:
~
. (Yt
Secretary President

GROUP ANNUITY CONTRACT NO. GA-P

UNALLOCATED GUARANTEED FUND FIXED DOLLAR ANNUITY CONRACT, NON-PARTICIPATING
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CONTRACT SPECIFICATIONS PAGE

Plan:

Contract Owner:

Maximum Annual Contribution:
Contract Charge:
Administration Charge:
Contract Anniversary:

Book Value Transfer Limit:

Book Value
Limit for Third Party Asset
Manager Exchanges:

Companion Investment Option(s):

Competing Fixed Restriction
Period:

Expense Credit Percentage:

Initial Interest Guarantee: Period

Market Value Adjustment Factor:

Percentage Reduction in
Number of Participants as
defined in Section 1.31:

Processing Transfers:
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Termination Fee:
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ARTICLE I - DEFINITIONS

ACCOUNT VALUE - the book value of the plan assets.

ADMINISTRATIVE CHARGE - fee collected based on the assets held in this Contract. Such fee would be
described as an annual charge but would be withdrawn monthly or more frequently if applicable.

ANNUITANT - a person upon whose life an Annuity Benefit is based.

ANNUITY - any benefit in the form of a series of payments due in accordance with the Plan, payable under
this Contract.

AUTHORIZED REPRESENTATIVE - any person or entity, mutually agreeable to the Plan and
Nationwide, who is authorized to give direction to Nationwide.

BENEFICIARY - the person designated by the Annuitant to receive certain benefits under the Contract if the
Annuitant dies before the Annuitization Date and there is no surviving Jaint Owner.

BENEFIT PAYMENT - a distribution that is permitted by the Plan on". »b4if of a Farticipant.

BOOK VALUE LIMIT FOR THIRD PARTY ASSET M/INAGER EXC: "“NGES - maximum amount
of exchanges initiated by a Third Party Asset Manager which™ auld occuriat book value as set forth on the
Contract Specifications Page. Exchanges in excess of thammmour if permited by this Contract, may be
subject to a market value adjustment.

BOOK VALUE TRANSFER LIMIT - percei 2ge of " »Guaranteed Fund on the Transfer Date as set forth
on the Contract Specifications Page.

BUSINESS DAY - each day on whickl “ationwia's he € office and the New York Stock Exchange or any
successor exchange are open for business

CASH PAYMENT - a form ol 22nefit Paymeptother than an Annuity purchased under this Contract.
CASH VALUE- the actual contr.ctvalue, atter any required fees or penalties.

COMPANION CCNTRAST- anc er investment contract under the Plan which is mutually agreeable to
Nationwide and the Cc.iadct Oy jner.

COMPANION INVESTRIENT OPTION(S) - another investment option under the Plan which is mutually
agreeable to Nationwide and the Owner. This may include other investment contracts and options offered by
Nationwide or by another provider.

COMPETING FIXED INVESTMENT - any Fixed Investment which the Plan can use for new deposits or
exchanges.

COMPETING FIXED RESTRICTION PERIOD - the length of time during which a participant may not
exchange monies into any Competing Fixed Investment from any option of the Plan, regardless of whether
the Competing Fixed Investment is a Companion Investment Option or a non-Nationwide contract.

CONTRACT - the terms, conditions, benefits and rights of the group fixed annuity described in this
document, as well as any endorsements, amendments and the attached application form.

CONTRACT ANNIVERSARY - Beginning with the “Effective Date of Contract”, each recurring one-year
anniversary of the “Effective Date of Contract” during which the Contract remains in force.
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1.32

ARTICLE | - DEFINITIONS
(Continued)

CONTRACT OWNER - any party who (1) owns (or is considered as owning within the meaning of Section
318 of the Internal Revenue Code) more than ten (10) percent of the capital or profits or interest in an
employer which is not a corporation. For purposes of this definition, the constructive ownership rules of
Section (i)(1)(B)(iii) of the Internal Revenue Code shall apply. If an individual is considered to be an Owner
at any time during the term of this Contract, the individual will always be considered as such for purposes of
this Contract.

CONTRACT VALUE - the current value of assets held under the Contract.

CONTRACT YEAR - the period beginning on the Effective Date or on any Contract Anniversary and
ending on the day immediately preceding the next following Contract Anniversary.

DEPOSITS - new money deposited into the Contract by the Contract Owner. Unless otherwise agreed to in
writing, Nationwide only accepts Deposits in the currency of the United States of America.

EFFECTIVE DATE - The date on which the Account is created by stionw:Ja's acceptance of cash or other
assets on behalf of the Sponsor. Prior to the Effective Date, Natic wide sha! have no responsibility
hereunder.

EMPLOYER - the employer(s) of the Participants in the Plari.

EXCHANGE - the movement of amounts attribible tC Particip ¢ Accounts to an eligible Companion
Investment Option under the Plan.

EXPENSE CREDIT PERCENTAGE - applicac ».to Plai wssets that are in existence prior to the Effective
Date of this Contract which are deposited to thiz Cc tract/prior to the first Contract Anniversary and is the
lesser of the actual penalty or charge.i. - nd.as aresul; of such transfer.

FIXED INVESTMENT - an investment wivich guarantees principal and/or interest, a money market fund, or
any other investment which ¢ _7,contain myure than 50% short term debt securities. Instruments which
provide for a guarantee of pririzipal «, magwithdrawal include but are not limited to: group annuities and
individual annuities wh'ch are invagied in/an insurer's general account, guaranteed investment contracts, bank
certificates of depogit, and any other investment determined to be a Fixed Investment by Nationwide on the
Effective Date or th > dateasmmhich) nvestment Options are added to the Plan.

FUNDING SUCCESSQR - t!e Plan's trustee or custodian or any financial institution providing a Funding
Vehicle(s) to the Plan.

GUARANTEED FUND- a fund made up of underlying investments which at anytime will be equal to the
total of the Deposits credited, plus any amounts exchanged into this contract, plus interest, less withdrawals

INITIAL INTEREST GUARANTEE - minimum interest crediting rate applicable to this Contract for the
period(s) listed in the Initial Interest Guarantee section of the Contract Specifications Page. All interest
crediting rates provided under the Contract are guaranteed to be not less than the Initial Interest Guarantee for
the periods listed in the Initial Interest Guarantee section of the Contracts Specifications Page.

INVESTMENT OPTION - a fund offered by the Plan, composed of one or more investments and which is
available for independent selection by the Participant.

ISSUE DATE - The date Nationwide agrees to enter into the Contract.
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ARTICLE | - DEFINITIONS
(Continued)

JOINT AND SURVIVOR - provides periodic payments during the joint lifetime of the Annuitant and the
survivor Annuitant. Periodic payments to the Annuitant will end with the last periodic payment made
preceding the Annuitant's death.

LIFE WITH PERIOD CERTAIN - provides payments during the lifetime of the Annuitant. If the death of
the Annuitant occurs before they received the specified number of payments the remaining payments are paid
to a Beneficiary.

MAXIMUM ANNUAL CONTRIBUTION - the maximum dollar amount that may be contributed to a
participants account

OFFICER - any individual considered an Officer for purposes of Section 416 of the Internal Revenue Code
and Regulations there under. If an individual is considered to be an Officer at any time during the term of this
Contract, the individual will always be considered an Officer for purposes af this Contract.

ORIGINAL SIGNATURE - an authentic, hardcopy, non-reprodua‘q signé xire of the Employer, sponsor,
Plan Representative, or Authorized Representative.

PARTICIPANT - a person for whom benefits are provided s#nder this Contra. win accordance with the Plan.

PLAN REPRESENTATIVE - the Sponsor unlesssinis Ay mementswas also executed by the Plan
Administrator, in which case, the Plan Administratozshall & the Pic »Fepresentative.

REDUCTION IN NUMBER OF PARTIC! ANTS " any reduction of more than the percentage, as set
forth on the Contract Specifications Page, of tae sumber™ % Participants under the Plan since the Effective

Date of the Contract which is the result of any ctiang in the/Plan or action taken by the Employer(s).

SIGNATURE - either the Original Signeture <\ Original Signature that has been replicated by photocopy,
electronic means, or fax.

STRAIGHT LIFE - Annuity jrovic tmaavmients during the lifetime of the Annuitant. Payments will end
with the last payment made on orinréceding the Annuitant's date of death.

TAKEOVER DEI OSITSs»Plan | »ssets that are in existence prior to the Effective Date of this Contract
which are deposited wc".is Cori, act.

THIRD PARTY ASSET \TiIANAGER - an appropriately licensed firm that selects Plan Investment Options
and/or develops asset allocation models, either of which Participants may select for investment. Participants
may invest in such Investment Options or asset allocation models only if authorized by the Contract Owner.

TRANSFER DATE - date upon which initial payment is made to the funding successor.
TRANSFERS - the movement of amounts to a non-Companion Investment Option which is part of the Plan.

WITHDRAWAL - a liquidation and payment of part or all of the Contract Value directed by the Contract
Owner. References to “Withdraw” or “Withdrawn” will also mean Withdrawal.

WRITTEN COMMUNICATION(S) - any notices, instructions or other instruments required to be in
writing with Signature (or Original Signature, where so indicated) from Nationwide, the Contract Owner, the
Plan Representative, or the designated Authorized Representative. Written Communications may take the
form of a letter, electronic communication through an on-line communication system or a facsimile
transmission in a format acceptable to Nationwide and determined to be in good order by Nationwide.
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ARTICLE Il - GUARANTEED FUND
2.1 GUARANTEED FUND

Nationwide shall establish and maintain a Guaranteed Fund. Nationwide shall provide to the Contract Owner an
annual accounting of all financial transactions occurring with respect to this Contract.

2.2 AMOUNT OF GUARANTEED FUND

The amount of the Guaranteed Fund at any time will be equal to the total of the Deposits credited in accordance with
Acrticle 11, plus any amounts exchanged in accordance with Section 4.2, plus interest as provided in Section 2.3, less
any withdrawals made from the Guaranteed Fund in accordance with Articles IV, V, VI, VII, and VIII.

2.3 INTEREST CREDITS

Subject to the provisions of Section 9.1, during each Contract Year, the Guaranteed Fund will be credited with daily
interest at an effective annual rate of interest. At the beginning of each calendar guarter Nationwide will calculate
an interest rate which will be credited to the Guaranteed Fund during that quartzr.

In accordance with the Initial Interest Guarantee section of the Contract Specii. 2tions Pagp, the interest rates that
will be declared and credited by Nationwide during the initial periods of the Conu. =t shali'not be less than the rates
listed in the Initial Interest Guarantee section of the Contract Specifitations Page apy. “zable to those periods.

In computing the amount of interest to be credited to the Guarasinad Fu. . Natigiiwide will use the first day
following the date amounts are credited to the Guaranteed 7und th, ugh tii »swal date on which withdrawals are
made from the Guaranteed Fund.

2.4 INTEREST RATE AFTER THE TRANSFER L+ °E

In the event that the Contract is terminated ax{ 2id out i1 inse “iments, per Section 8.2 of this Contract, any interest
rate guarantees specified on the Contract Speciiicauv. i ge Will expire. The interest rate for the period following
the Transfer Date until the termination of this Conwact wili be equal to the highest crediting rate in the 30 days prior
to when Written Communications are' “neived by Navisnwide to terminate and pay out the Contract in installments,
less 1%.
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ARTICLE Il - DEPOSITS
3.1 DEPOSITS

The Contract Owner may make Deposits to Nationwide in such amount as may be determined by the Contract
Owner. Unless otherwise agreed to in writing by Nationwide, the Maximum Annual Contribution, which may be
made during a Contract Year, shall not exceed the amount set forth on the Contract Specifications Page.

Nationwide, at its option, has the right to suspend future contributions to this Contract with 90 days notice to the
Contract Owner.

Nationwide reserves the right to terminate this contract in the event of the following:

1) When, in the opinion of the Company, it is necessary to terminate this contract to protect the Company from
adverse financial impact due to an amendment or modification of the Plan, changes in the administrative
practices adhered to by the Plan, or the action of any legislative, judiciary, or regulatory body which impacts
this contract.

2) When, in the opinion of the Company it is unable to fulfill its obligations w/ider the contract. For example, this
might include the inability to fulfill regulatory requirements due to lack« ¥ comnwnication by the
Contractholder, business hardship or failure causing the Plan to lack a plai. »onsor or/designated fiduciary, or
other concerns affecting the ability of Nationwide to operate this contract in . ».manser agreed to.

3) Willful fraud or misrepresentation on the part of the Contractha’der.

4) When, in the opinion of the Company, that it is necessary to ierri »ate this céntract because it is no longer
viable for economic reasons. Such decisions to terminate #«mcontrc £ will b2 made for all contracts written
under this form.

3.2 CREDITING OF DEPOSITS
Each Deposit will be credited to the Guaranta’ 35tind nclater' 7an the third Business Day following its receipt.
For Takeover Deposits where the Expense Credit rarcentage exceeds 100%, Nationwide will credit the Guaranteed

Fund the lesser of each Takeover Dep, 't multiplied ~the Expense Credit Percentage or the account value of plan
assets of participant accounts associate!! wiu. ach Takeover Deposit immediately prior to transfer to Nationwide.
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ARTICLE IV - EXCHANGES

4.1 PARTICIPANT DIRECTED EXCHANGES TO A COMPANION INVESTMENT OPTION WHICH IS
NOT A COMPETING FIXED INVESTMENT

The Authorized Representative, Participants, or any designee may initiate exchanges from the Guaranteed Fund to a
Companion Investment Option which is not a Competing Fixed Investment, subject to limitations described below.
Exchanges will be processed within one Business Day via electronic means acceptable to Nationwide and three
Business Days following receipt in the required format of Written Communications. By providing Written
Communication or permitting Participants to initiate such transactions via a voice response system or the Internet,
the Contract Owner certifies that such transactions are permitted under the Plan.

For purposes of this section, exchanges initiated by a Third Party Asset Manager will not be considered Participant
directed exchanges and instead will be subject to the terms and conditions specified in Section 4.3 of this Contract.

Exchanges may be subject to limitations imposed by the Companion Investment Option, if applicable.

Exchanges shall be made by withdrawing 100% of the amount to be exchangecd/rom the Guaranteed Fund and
crediting the amount to the Companion Investment Option.

If the Plan has a Competing Fixed Investment(s), then the Plan agrees to disallov. »y exznanges to any Competing
Fixed Investment during the Competing Fixed Restriction Period fo'lowing any emp. /ee directed exchanges to a
Companion Investment Option which is not a Competing Fixed Inve. ment.

4.2 PARTICIPANT DIRECTED EXCHANGES TO A 2 OMF. NION . N'VESTMENT OPTION WHICH IS
A COMPETING FIXED INVESTMENT

The Authorized Representative, Participants, or any desig hee may- a¥initiate exchanges from the Guaranteed Fund
to a Companion Investment Option which is a Competii\g F ad Investment.

4.3 ALL OTHER EXCHANGES TO A COMPAIV. " \INVESTMENT OPTION

Nationwide will allow exchanges initi_ d.in accordansé with an asset allocation model provided that the percentage
of any affected Participant’s assets witi\ resp. Wata this Contract is unchanged. These exchanges will be processed
within three Business Day viaj2lectroniciméans a.ceptable to Nationwide and three Business Days following receipt
in the required format of W/itten"Commuaications. By providing Written Communication or permitting a Third
Party Asset Manager to inltiate suahstranse stions on the Internet, the Contract Owner certifies that such transactions
are permitted under the Plai.

Exchanges initiated by a Third Pally Asset Manager due to a change in the percentage allocation of a Participant’s
balance will be done at Book Value provided that such transactions do not exceed the Book Value Limit For Third
Party Asset Manager Exchanges specified on the Contract Specifications Page(s), Any exchanges in excess of this
amount will require the mutual consent of the Contract Owner and Nationwide, and may require that the amount
withdrawn be adjusted by a Market Value Adjustment Factor. Should a market value adjustment apply, the market
value of the Withdrawal is equal to the amount withdrawn multiplied by the market value adjustment factor as
specified on the Contract Specifications Page(s).

Any other exchanges out of this Contract which are not Participant directed will require the mutual consent of both
Nationwide and the Contract Owner.

Exchanges may be subject to limitations imposed by the Companion Investment Option, if applicable.
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ARTICLE IV - EXCHANGES
(Continued)

4.4 PARTICIPANT DIRECTED EXCHANGES FROM A COMPANION INVESTMENT OPTION

The Authorized Representative, Participants, or any designee may initiate exchanges from a Companion Investment
Option to the Contract. By providing Written Communication or permitting Participants to initiate such transactions
via a voice response system or the Internet, the Contract Owner certifies that such transactions are permitted under
the Plan. Limitations may be imposed by the Companion Investment Option.

4.5 ALL OTHER EXCHANGES FROM A COMPANION INVESTMENT OPTION

Exchanges initiated by a Third Party Asset Manager due to a change in the percentage allocation of a Participant’s

balance will be allowed, Any exchanges in excess of this amount will require the mutual consent of the Contract
Owner and Nationwide.

Any exchanges into this Contract which are not Participant Directed will require the mutual consent of both
Nationwide and the Contract Owner.
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ARTICLE V - PAYMENT OF BENEFITS
5.1 BENEFIT PAYMENTS

Subject to the other provisions of this Contract, upon Written Communications from the Contract Owner,
Nationwide shall purchase Annuities or make Cash Payments in such manner and amounts specified by the Contract
Owner on behalf of the Participant. The Contract Owner may request any one of the following Annuity forms on
behalf of a Participant:

(@) Straight Life Form - This form of Annuity provides payments during the lifetime of the Annuitant. Payments
will end with the last payment made on or preceding the Annuitant's date of death.

(b) Joint and Survivor Form - This form of Annuity provides periodic payments during the joint lifetime of the
Annuitant and the survivor Annuitant. Periodic payments to the Annuitant will end with the last periodic
payment made preceding the Annuitant's death. Upon the Annuitant's death, periodic payments in the amount of
50%, 66 2/3%, 75%, or 100% (as elected by the Annuitant) of the periodic payments payable to the Annuitant,
will be continued to the survivor Annuitant, if living. Periodic payments will terminate with the last periodic
payment made preceding the later of the date of death of the Annuitant and/the survivor Annuitant.

(c) Life With Period Certain Form - This form of Annuity provides payments  wring the I fetime of the Annuitant.
If the death of the Annuitant occurs before the Annuitant has received the spe fied ndmber of payments (as
elected by the Annuitant), the payments remaining will be paid<o a Beneficiary" »6ignated by the Annuitant. If
no Beneficiary has been designated or if the death of the designa »d Beneficiary/occurs before the Annuitant
and Beneficiary have received the total number of paymenistue, tiv scommy/ed value of the payments
remaining will be paid in a lump sum. Such payment w(il be | id to tii adiate of the last survivor of the
Annuitant and the designated Beneficiary.

Annuity purchases and Cash Payments may be made ¢ av form. sttally agreeable between Nationwide and the
Contract Owner, in accordance with the provisions of ths F. 2 andihe Contract. Nationwide will purchase the
Annuity or provide the Cash Payment.

5.2 PURCHASE AND AMOUNT OF ANNUIT¥

Nationwide will purchase an Annuity £ wiw. “sawing the amount to be applied to purchase the Annuity from the
Guaranteed Fund.

The amount of the Annuit, : will hassatermi=éd by dividing the amount withdrawn, less the amount of tax, if any, by
the appropriate purchase raw o ueterri ined by the procedures of Nationwide for all contracts of this class.

If the withdrawal requested plus oy applicable expense charges and taxes exceed the amount of the Guaranteed
Fund, the amount of the Annuity will be limited to that which can be purchased by the amount of the Guaranteed
Fund remaining after withdrawal of any tax or charges.

5.3 SMALL ANNUITIES

If the amount to be applied to purchase an Annuity is less than $5,000, or other amount as permitted by law,

Nationwide may, instead of purchasing an Annuity, make a Cash Payment to the Participant, Beneficiary, or
Contract Owner. The Cash Payment will be equal to the amount to be applied, less any tax or charges.
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ARTICLE V - PAYMENT OF BENEFITS
(Continued)

5.4 MISSTATEMENTS AND ADJUSTMENTS

If the age or any other fact that had Nationwide known in advance would effect the amount of the annuity payment,
relating to any Annuitant is found to have been misstated, the amount of Annuity payments payable by Nationwide
will be adjusted, unless some other adjustment, satisfactory to the Contract Owner and Nationwide is made. The
amount of the adjustment will be made on the basis of the corrected information. The adjustment will be made
without changing the date of the first payment. Any adjustment made shall be conclusive on any person affected by
the adjustment. The dollar amount of any underpayment made by Nationwide will be paid in full with the next
payment due. The dollar amount of any overpayment by Nationwide will be deducted to the extent possible from the
next payment or payments.

5.5 CASH PAYMENTS OR LOANS

The Contract Owner may notify Nationwide in writing that a Cash Payment or loan has become payable, in
accordance with the Plan. Nationwide shall withdraw on a Pro Rata Withdrawa!basis the amount payable from the
Guaranteed Fund, and shall pay the amount withdrawn to the Participant, Bef =ficiarynor Contract Owner (if a trust),
less taxes and applicable charges. If the Cash Payment results from a terminatic %67 the Plen or Reduction in
Number of Participants, the amount payable to each affected Participant or to the* antract Owner shall be made in
accordance with Section 7.1. No loans shall be made after the Trans‘er Date specifie. ¥1 Article VIII. This Section
shall not apply to any payment made for the purpose of reinvestnient »accordance with the Plan without the
approval of Nationwide.

If the amount to be withdrawn for the payment of a Cash'Pa; nent or loan exceeds the value of the Guaranteed Fund,
the payment will be limited to the dollar amount in th¢ Suaranic d Fund less taxes and applicable charges.

5.6 PROCESSING ANNUITY PURCHASES

Annuity Purchases, as described in Article V, will be". 7 2 within 15 Business Days following receipt of Written
Communications.

5.7 PROCESSING CASH PAYMENTS

Cash Payments, as describgd in Article Vi will be made within five Business Days following receipt of Written
Communications .

5.8 PRO RATA WITHDRAWALS
Withdrawals made in accordance with Article V of this Contract will be made from the Guaranteed Fund in

proportion to the amount of the Guaranteed Fund to the amount of the Guaranteed Fund plus all other Fixed
Investments which are part of the same Investment Option.
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ARTICLE VI - CHARGES
6.1 ADMINISTRATION CHARGE

In the event that an Administration Charge is due, as set forth on the Contract Specifications Page, Nationwide shall
withdraw the amount of the charge from the Guaranteed Fund.

6.2 CONTRACT CHARGE

In the event that a Contract Charge is due, as set forth on the Contract Specifications Page, Nationwide shall
withdraw the amount of the charge from the Guaranteed Fund.

6.3 TERMINATION FEE
In the event of the following:
(1) Transfer of assets to a new investment vehicle or investment provider;

(2) Cash Payments to Officers and Owners for in-service withdrawals (excat loans/financial hardships of $50,000
or less taken at least twelve (12) months prior to separation of service, anu xméunts reltuired to be distributed as
a result of compliance with Section 401(a)(9) of the Internal Revenue Code), ‘sability payments if such
disability does not meet the Social Security definition, or uponseverance of emy »yment or retirement;

(3) Outstanding loan balances of Officers and Owners upon pazent . 2, Cash fayment on or after severance of
employment;

(4) Cash Payments resulting from a termination of a¢ an or k¢ ‘tiction in Number of Participants, which is the
result of any change in the Plan or action taken by ti. \Employ. #3).

The Contract Owner shall pay to Nationwided aMationviide I 2y withdraw from the Contract, a Termination Fee
equal to the percentage set forth in the Contact Zneci.. 2t ans‘Page(s).

6.4 OTHER EXPENSE CHARGES

For services rendered at the written requst’of the Contract Owner, Nationwide shall withdraw from the Guaranteed
Fund amounts sufficient fos“the reimburscment of expenses. The amount withdrawn from the Guaranteed Fund
pursuant to this section wi ! be in.r=anorticto the amount of the Plan’s assets held in the Guaranteed Fund when
compared to the amounts he..wii (ne F an’s other investment options.

6.5 OTHER EXPENSE WITHL XAWALS

The Contract Owner may notify Nationwide in writing that the Plan has incurred an expense and may direct that the
amount be paid from the Guaranteed Fund. The amount withdrawn from the Guaranteed Fund pursuant to this
section will be in proportion to the amount of the Plan’s assets held in the Guaranteed Fund when compared to the
amounts held in the Plan’s other investment options. Nationwide shall withdraw the amount from the Guaranteed
Fund and shall pay the amount to the person or entity specified in the notice.

6.6 PAYMENT OF CHARGES

With the agreement of Nationwide, the Contract Owner may elect to pay any charge in accordance with Sections 6.1,
6.2, 6.3, or 6.4 directly to Nationwide. In this event, Nationwide shall notify the Contract Owner of the amount of
such charge; as of the date such charge would otherwise have been withdrawn from the Guaranteed Fund. If
Nationwide does not receive payment of such charge within thirty-one (31) days after the date of the notice, the
amount thereof shall be withdrawn from the Guaranteed Fund.
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ARTICLE VI - CHARGES
(Continued)

6.7 OTHER TAXES

Nationwide shall withdraw from the Guaranteed Fund the amount of any other taxes levied by a state or other
government entity in addition to the taxes referred to in Section 5.2.
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ARTICLE VII - PAYMENTS UPON TERMINATION OF PLAN/CONTRACT
OR REDUCTION IN NUMBER OF PARTICIPANTS

7.1 PAYMENTS UPON TERMINATION OF PLAN / CONTRACT OR REDUCTION IN NUMBER OF
PARTICIPANTS

In the event that the Contract Owner requests a payment from the Contract due to Plan termination, merger of the
Plan, or Reduction in Number of Participants, the Contract Owner shall provide Written Communication to
Nationwide, in accordance with Section 9.3, to make payments in one of the following manners:

(@ purchase an Annuity for each affected Participant; or

(b) use all or a portion of the Guaranteed Fund to make Cash Payments to each affected Participant. In this event,
Nationwide will pay the market value of the amount withdrawn, less taxes and applicable charges in accordance
with Article VI. The market value of the Withdrawal is equal to the amount withdrawn multiplied by the Market
Value Adjustment Factor. Cash Payments will be made to each affected Participant within 30 days of
following receipt of Written Communication; or

(c) use all or a portion of the Guaranteed Fund to make payment to a Fundiz®x Succensor. In this event, Nationwide
shall make a transfer payment to the Funding Successor equal to the markc waiue of siich amount, less taxes
and applicable charges in accordance with Article V1. The market value of tri 2ithd/awal is equal to the
amount withdrawn multiplied by the Market VValue Adjustmentd-actor as specii. 1on the Contract
Specifications Page(s). Transfer payments to a Funding Successc »will be mede-on the Transfer Date, which
will not be more than 90 days following receipt of Writtera®ammu. =ation,

If any amount remains in the Guaranteed Fund after all }iabii ies ¢+ the Plar have been satisfied, Nationwide will
pay an amount to the Contract Owner equal to the ma¢ =t value. £ the remaining amount in the Guaranteed Fund,
less taxes and applicable charges in accordance with A<t e VI.

7.2 TERMINATION OF CONTRACT

This Contract shall terminate on the date coincidirng with trie latest of the following:

(@) the day the Guaranteed Fund is exijauswe T withdrawals;

(b) the day no further Anndity payments are payable hereunder; or

(c) 12 months following tric'.csue Da  of the Contract, if no Deposits have been made to this Contract or to a
Companion Contract.

7.3 OTHER INVOLUNTARY TERMINATIONS OF THE CONTRACT

Nationwide reserves the right to terminate this Contract with 90 days notice. Should Nationwide decide to terminate
the Contract, the Contract Owner will notify Nationwide that it wishes to take the following actions:

a) Purchase an Annuity for each affected Participant
b) Transfer monies in installments to a Funding Successor as described in Section 8.2 of this Contract
c) Transfer monies in a lump sum to a Funding Successor as described in Section 8.3 of this Contract.

Nationwide reserves the right to terminate this contract in the event of the following:

a) When, in the opinion of Nationwide, it is necessary to terminate this contract to protect the Company from
adverse financial impact due to an amendment or modification of the Plan, changes in the administrative
practices adhered to by the Plan, or the action of any legislative, judiciary, or regulatory body which impacts
this contract.
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ARTICLE VII - PAYMENTS UPON TERMINATION OF PLAN/CONTRACT
OR REDUCTION IN NUMBER OF PARTICIPANTS
(Continued)

b) When, in the opinion of Nationwide it is unable to fulfill its obligations under the Contract due to lack of
communication by the Contract Owner, business hardship or failure causing the Plan to lack a plan sponsor or
designated fiduciary, or other concerns affecting the ability of Nationwide to fulfill its obligations under the
Contract;

c) Willful fraud or misrepresentation on the part of the Contractholder.

d) When, in the opinion of the Company, that it is necessary to terminate this contract because it is no longer
viable for economic reasons. Such decisions to terminate this contract will be made for all contracts written
under this form.

Should the Contract Owner fail to notify Nationwide within 90 days, Nationwide reserves the right to transfer
monies in a lump sum out of this Contract following the terms and conditions of’section 8.3, and deposit the
proceeds in a non-interest bearing account at Nationwide.

7.4 TERMINATION AND PURCHASED ANNUITIES

Termination of this Contract will not result in the loss of any beneTic winder an arinuity purchased on behalf of a
Participant pursuant to this Contract.
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ARTICLE VIII - TRANSFERS
8.1 NOTICE OF TRANSFER AND TRANSFER PAYMENTS

The Contract Owner may, at any time, give Written Communications to Nationwide to make one or more
Withdrawals from the Guaranteed Fund to provide transfer payments to a Funding Successor.

The first Guaranteed Fund Withdrawal will be made on the Transfer Date. The amount transferred may be subject to
taxes and applicable charges. In the event that the Contract is terminated by Nationwide as described in Section 7.3
of this Contract, the Termination Fee as described in Section 6.3 of the Contract will be waived.

8.2 GUARANTEED FUND WITHDRAWALS AND TRANSFER PAYMENTS

Nationwide will make annual Withdrawals from the Guaranteed Fund beginning on the Transfer Date and
continuing on each anniversary thereof until the Guaranteed Fund is exhausted. If the Guaranteed Fund has not been
exhausted by the fifth (5) anniversary of the Transfer Date Nationwide shall make a final payment on that date. The
first withdrawal will be equal to the Book Value Transfer Limit reduced by the sum of (a) any amounts exchanged
from the Guaranteed Fund to a Companion Investment Option during the twely£-month period immediately
preceding the withdrawal and (b) any amounts withdrawn from the Guaranta®d Fund 0 make Cash Payments during
the twelve (12) month period immediately preceding the Withdrawal. Subsequ. »t MWithdrayvals will be equal to the
Book Value Transfer limit reduced by any amounts withdrawn from the Guarante *, Fund/to make Cash Payments
during the twelve (12) month period immediately preceding the Wit'idrawal.

Instead of annual Withdrawals, Nationwide may, at its optiongs'«e mc_hly wit'drawals in an amount equal to
one-twelfth of annual amounts from the Guaranteed Fund, 45 desci sed in'< a4saragraph above.

Each time a Withdrawal is made from the Guaranteec® ind, in" cordance with this Section, Nationwide shall make
a transfer payment to the Funding Successor in the amou. s.0f the \ ithidrawal, less taxes and applicable charges in
accordance with Article VI. In the event that the Contrcct i ermirated by Nationwide as described in Section 7.3
of the Contract, the Termination Fee as descr’ win Seci‘on 6. "0f the Contract will be waived.

The interest rate after the Transfer Date shall be tha,amount specified in Section 2.4 of the Contract.
8.3 ALTERNATIVE GUARANTEED FC, D\WITHDRAWAL AND TRANSFER PAYMENT

Instead of the Withdrawals/@nd ransfer ayments provided in Section 8.2, the Contract Owner may direct
Nationwide to withdraw a'! of the.=«arantyzd Fund on the Transfer Date, which will not be more than 90 days
following receipt of the Cori..wccOwn r’s'written request, in good order.

In this event, Nationwide shall mde a transfer payment to the Funding Successor equal to the market value of such
amount. The market value of the Withdrawal is equal to the amount withdrawn multiplied by the Market Value
Adjustment Factor. Taxes and applicable charges in accordance with Article VI shall reduce transfer payments.

If the transfer payment results from a full or partial termination of the Plan or merger of the Plan, the transfer
payments shall be made in accordance with Section 8.1.

In the event that the Contract is terminated by Nationwide as described in Section 7.3 of this Contract, the
Termination Fee as described in Section 6.3 of the Contract will be waived. In addition, the Market Value
Adjustment Factor used to determine the transfer payment under this Section will be the greater of the amount
specified on the Contract Specifications Page(s) and 1.

PNCC-0101PR 19 (Puerto Rico) (06/2012)



ARTICLE IX - GENERAL PROVISIONS
9.1 GUARANTEES AND CHANGE OF CONTRACT

Nationwide guarantees that the Termination Fee schedule set forth on the Contract Specifications Page will not be
changed during the term of this Contract.

Nationwide reserves the right to change all other provisions of this Contract as of the second Contract Anniversary
and at any time thereafter, by giving written notice to the Contract Owner not less than sixty (60) days before the
effective date of the change, subject to the applicable regulatory approval.

Nationwide will guarantee any portion of this Contract added or changed for at least one year against subsequent
change.

Notwithstanding the other provisions of this Section, Nationwide may amend the Contract when, in the opinion of
Nationwide, an amendment is necessary to protect Nationwide from adverse financial impact due to any amendment
to or modification of the Plan, changes in the administrative practices adhered to hv the Plan, changes in Investment
Options offered by the Plan, or the action of any legislative, judiciary, or regulatory body, which impact the Contract.
This Contract may also be changed in any respect, at any time, by written agi>ement/»atween the Contract Owner
and Nationwide.

No change will adversely affect the rights of any Participant with refoect to an Annu._y’purchased before the
effective date of the change unless:

(@) the change is required by law or regulation, or
(b) the consent of each affected Participant in interes® < obtairi

No agent or other person, except an Officer of Nationwide '« hother/nome office official to whom authority has been
delegated has authority to change this Contral ia.waive any . svisions or charges, or to bind Nationwide by
making any promise, representations or by giving arn, 5 rmation. Any change, extension, waiver, promise, or
representation shall not be construed as authority, & act as a precedent, for the same or similar act performed by
Nationwide on another occasion.

9.2 CONTRACT OWNER AND AUTHZRIZZ2D REPRESENTATIVE

The Contract Owner is the_entitv.ramad oiythe face page of the Contract. The Contract Owner shall be the
Authorized Representative u..wcr this \ ontract of each Employer. The Contract Owner may appoint an Authorized
Representative. The Authorized Representative must be mutually agreeable to both Nationwide and the Contract
Owner. Nationwide will deal onlyTwith the Contract Owner or its Authorized Representative. Nationwide shall be
entitled to rely on any action taken or omitted by the Contract Owner or its Authorized Representative pursuant to
the terms of this Contract.

9.3 COMMUNICATION AND NOTIFICATION

All communications to the Contract Owner or to Nationwide, as required under this Contract, shall be in writing,
except where the Contract specifies the use of electronic format(s) for use on the Internet. The Written
Communication shall be addressed to the Contract Owner at their principal address or to Nationwide at its home
office. The Contract Owner shall notify Nationwide at least thirty (30) days prior to the effective date of the
following events:
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ARTICLE IX - GENERAL PROVISIONS
(Continued)

(a) amendment or modification of the Plan;

(b) change in the administrative practices adhered to by the Plan;

(c) change in the Investment Options offered by the Plan;

(d) Reduction in Number of Participants;

(e) full or partial Plan termination; or

(f) merger of this Plan with another Plan for all or a class of Participants.

The Contract Owner shall notify Nationwide of a merger, consolidation, or reorganization by the Employer within
thirty (30) days after the effective date of the event.

In the event that the Contract Owner fails to properly inform Nationwide of 4 item adicated above, which results
in an adverse financial impact to Nationwide, except as provided in paragraphs 1) and ©.1(b), Nationwide may
modify the Contract provisions, change its administrative practices, and/or recove. ‘ossessncurred from the Contract
Owner as a result of adverse financial impact, using uniform procedsires applicable « Zontracts of this class, subject
to the applicable regulatory approval.

9.4 PLACE OF PAYMENT - CURRENCY

All Deposits and other amounts payable by the Contre 5, Ownei_all be payable to Nationwide at its home office.
All payments by Nationwide under this Contract shall he hayable . »ai its home office, except where payment at any
other place is required by an applicable law.

All monies payable under this Contract, whethento u. e \ationwide, shall be in the lawful currency of the United
States of America.

9.5 CERTIFICATES

Nationwide will issue an A#inuity Certificate to each person or Participant for whom an Annuity is purchased under
this Contract as of the dat( the firstaavme y¥/is made. In addition, if any applicable law requires, Nationwide will
issue a descriptive certificawc .o uie Cc jtract Owner for delivery to each Participant. Each descriptive certificate will
describe the benefits to which the person or Participant is entitled under this Contract.

9.6 BENEFICIARY - SETTLEMENT OPTIONS

If this Contract provides for payment of any amount or amounts after the death of an Annuitant to a person other
than a survivor Annuitant, payment shall be made to a Beneficiary designated by such Annuitant. An Annuitant may
change a Beneficiary previously designated.

Any designation or change shall be made by filing a request with Nationwide on a form satisfactory to Nationwide,
and shall become effective when received and accepted by Nationwide. After any such designation or change is
entered, it shall relate back and take effect as of the date of the request, but without prejudice to Nationwide on
account of any payments made by it before receipt of such request.

The interest of any Beneficiary shall cease upon death, unless the Annuitant has directed otherwise. If there is no

designated Beneficiary to receive any amount which becomes payable to a Beneficiary, the amount shall be payable
to the estate of the last survivor of the Annuitant and the Beneficiary.
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ARTICLE IX - GENERAL PROVISIONS
(Continued)

Nationwide, in determining the existence, ages, or any other facts relating to any persons designated as Beneficiaries,
either as a class or otherwise, may rely solely on any affidavit or other evidence deemed satisfactory by Nationwide,
and each and every payment made by Nationwide in reliance thereon will, to the extent of such payment, be a valid
discharge of its obligation under this Contract.

If any payments other than a lump sum become payable to one or more Beneficiaries, and if the monthly amount of
the payments payable to any Beneficiary is less than $20, or other amount as permitted by law, or if the Beneficiary
is other than a natural person receiving payments in its own right, Nationwide may, instead of making the payments,
pay the commuted value thereof in full settlement of its liability for such payments.

If at any time the amount that would be payable in a lump sum to the Beneficiary, if such Annuitant were to die at
that time, exceeds $5,000, or other amount as permitted by law, the Annuitant and Nationwide may arrange, by
mutual agreement, a mode of settlement other than payment in a lump sum. If no mode of settlement has been
arranged before the death of an Annuitant, the Beneficiary and Nationwide may then mutually agree upon a mode of
settlement for the benefit of the Beneficiary other than payment in a lump sum

9.7 ASSIGNMENT

Except insofar as may be contrary to any applicable laws, this Contrfict and the assew. *ierein are not assignable and
are not subject to the claims of any creditor of the Contract Ownet or articipant Withiout the consent of Nationwide.

9.8 INCONTESTABILITY

Except for fraud in the procurement of the Contract, \¢ »ere pel. itted by law in the State of Issue, after this Contract
has been in force for two years from the Date ofii. ne, or « active date of any Contract change requiring
underwriting, we will not contest it. The Contract may'oni; e contested on the basis of statements material to risks
intended to be accepted by Nationwide conta? 'in any attacr. 4 application.

9.9 INFORMATION - RECORDS

The Contract Owner shall furnish all iriforric Taa.that’ Nationwide may reasonably require for the administration of
this Contract. If the Contract Qwner canac?furniga this information, Nationwide may request the person concerned
to furnish such information¢'Nationwide \vill not be liable for the fulfillment of any obligations until it receives all
requested information in & form satiafactol »to Nationwide.

9.10 ENTIRE CONTRACT - CONSTRUCTION

This document, together with the attached Application, constitutes the entire Contract. This Contract will be
construed according to the laws of the Jurisdiction set forth on the cover page. By signing this Contract and any
modifications, amendments or endorsements to this Contract, the Contract Owner represents to Nationwide that the
Plan and Trust, if any, conform to and are consistent with the provisions of this Contract. Should the Plan or Trust, if
any, need to be amended to conform to the provisions of this Contract, the Contract Owner is responsible for such
amendments. The terms of this Contract shall prevail over terms of the Plan and Trust, if any, in cases of conflict.
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Nationwide Life Insurance Company

NATIONWIDE LIFE INSURANCE COMPANY
ONE NATIONWIDE PLAZA

COLUMBUS, OHIO 43215

1-800-255-7566

UNALLOCATED GUARANTEED FUND FIXED DOLLAR ANNUITY CONTRACT,
NON-PARTICIPATING

This Contract is non-participating which means it will not pay dividends resulting from any of the surplus or
earnings of Nationwide Life Insurance Company.





